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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Jan-25  792.95 794.40 789.55 793.85 0.65
ZINC 31-Jan-25|  278.50 280.10 277.70 279.60 0.69
ALUMINIUM 31-Jan-25  241.75 242.30 241.50 241.70 0.54
LEAD 31-Jan-25 177.90 177.95 177.20 177.60 0.11

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Jan-25 0.08 0.89 Fresh Buying
ZINC 31-Jan-25 0.27 0.69 Fresh Buying
ALUMINIUM 31-Jan-25 -0.08 0.54 Fresh Selling
LEAD 31-Jan-25 -0.08 0.11 Fresh Selling

International Update

Commodity Open High Low Close % Change
Lme Copper 8928.50 8947.50 8761.00 8789.00 -1.70
Lme Zinc 3022.50 3045.50 2970.50 2990.00 -1.03
Lme Aluminium 2551.50 2564.00 2540.50 2556.50 0.10
Lme Lead 1944.50 1962.00 1944.00 1955.00 0.41
Lme Nickel 16198.00 16273.50 15803.50 15876.00 -1.85

Ratio Update

Gold / Silver Ratio 87.80 Crudeoil / Natural Gas Ratio 19.58

Gold / Crudeoil Ratio 12.46 Crudeoil / Copper Ratio 7.77

Gold / Copper Ratio 96.86 Copper / Zinc Ratio 2.84

Silver / Crudeoil Ratio 14.19 Copper / Lead Ratio 4.47

Silver / Copper Ratio 110.32 Copper / Aluminium Ratio 3.28
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TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Jan-25| 241.70 242.60 242.10 241.80 241.30 241.00
ALUMINIUM 28-Feb-25| 242.00 242.30 242.20 242.00 241.90 241.70
ALUMINI 31-Jan-25| 242.15 243.20 242.70 242.10 241.60 241.00
ALUMINI 28-Feb-25| 242.25 242.90 242.60 242.10 241.80 241.30
Lme Aluminium 2556.50 2577.50 2567.50 2554.00 2544.00 2530.50
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Copper trading range for the day is 787.7-797.5. o5
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On a week-on-week basis, copper inventories in warehouses

Commodit Spread
monitored by the Shanghai Futures Exchange rose 4.7% on Dec. i i
27. COPPER FEB-JAN 4.15

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Jan-25 793.85 797.50 795.70 792.60 790.80 787.70
COPPER 28-Feb-25 798.00 801.40 799.80 797.10 795.50 792.80
Lme Copper 8789.00 9019.50 8905.00 8833.00 8718.50 8646.50
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BUY ZINC JAN @ 278 SL 276 TGT 280-282. MCX

OBSERVATIONS Ol & VOLUME
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Zinc frading range for the day is 276.7-281.5. 3000
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Zinc gains on revived hopes for additional fiscal stimulus in China.
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Zinc inventories in warehouses monitored by the SHFE fell 24.67% Commodity Spread

Qm last Friday / 7INC FEB-JAN 1.35
ZINCMINI FEB-JAN 0.90

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Jan-25| 279.60 281.50 280.50 279.10 278.10 276.70
ZINC 28-Feb-25| 280.95 282.70 281.90 280.40 279.60 278.10
ZINCMINI 31-Jan-25| 279.80 281.70 280.80 279.30 278.40 276.90
ZINCMINI 28-Feb-25| 280.70 282.70 281.70 280.10 279.10 277.50
Lme Zinc 2990.00 3077.00 3033.50 3002.00 2958.50 2927.00
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Dec 30 Spanish Flash CPl y/y Jan 2 EUR |Private Loansy/y
Dec 30| USD |Chicago PMI Jan 2 | GBP |Final Manufacturing PMI
Dec 30| USD |PendingHome Sales m/m Jan 2 USD |Unemployment Claims
Dec 31| CNY |Manufacturing PMI Jan 2 USD |Final Manufacturing PMI
Dec 31| CNY |Non-Manufacturing PMI Jan 2 USD |Construction Spending m/m
Dec 31 UsD |S&P/CS Composite-20 HPIy/y Jan 2 USD |Crude Oil Inventories
Dec 31 USD |HPIm/m Jan 3 EUR |Spanish Unemployment Change
Jan 2 CNY |Caixin Manufacturing PMI Jan 3 EUR |German Unemployment Change
Jan 2 GBP |Nationwide HPI m/m Jan 3 | GBP |M4 Money Supply m/m

Jan 2 EUR |Spanish Manufacturing PMI Jan 3 | GBP |Mortgage Approvals

Jan 2 EUR |ltalian Manufacturing PMI Jan 3 | GBP |NetfLending to Individuals m/m
Jan 2 EUR |French Final Manufacturing PMI Jan 3 USD |ISM Manufacturing PMI

Jan 2 EUR |German Final Manufacturing PMI Jan 3 UsD |ISM Manufacturing Prices

News you can Use

Contracts to buy U.S. previously owned homes rose more than expected in November, notching a fourth straight
month of gains as buyers focused on taking advantage of improved inventory despite stubbornly high mortgage
rates. The National Association of Realtors (NAR) said its Pending Home Sales Index, based on signed contracts,
rose 2.2% last month to 79.0 - the highest since February 2023 - from 77.3 in October. Pending home sales rose 6.9%
from a year earlier. On a regional basis, the Midwest, South and West saw monthly increases while confract
signings slipped in the Northeast. All four regions posted annual gains. The increase in confract signings in
November dovetailed with a second straight rise in existing home purchase completions last month reported
previously by NAR. That earlier report showed the inventory of homes for sale in November was up by nearly 18%
from a year earlier. Indeed, the rate on popular 30-year-fixed-rate mortgages has climbed in the past two months
to the highest since July at 6.85%, according to Freddie Mac, essentially counter-acting the interest rate cuts
delivered since September by the Federal Reserve.

Retail sales in Japan grew by 2.8% year-on-year in November 2024, up from a downwardly revised 1.3% rise in
October, easily beating market expectations of a 1.7% gain. This marked the 32nd straight month of expansion in
retail sales and the fastest growth since August, with rising wages continuing fo support consumption. On a monthly
basis, retail sales rose by 1.8% in November, marking the first increase in three months and the most since
September 2021, rebounding from a revised 0.2% fall in October. Japan's industrial production declined by 2.3%
month-over-month in November 2024, compared with market estimates of a 3.4% fall, preliminary data showed.
The latest result followed a 2.8% growth in the previous month, marking the first contraction in industrial output since
August. Yearly, industrial production shrank by 2.8%, shiffing from a 1.4% increase in October. Japan’'s
unemployment rate stood at 2.5% in November 2024, holding steady for the second consecutive month and
matching market expectatfions. The number of unemployed edged up 10 thousand fo 1.72 million while
employment increased by 100 thousand to another record of 68.08 million. The labor force rose by 130 thousand fo
69.80 million, and those detached from the labor force declined by 160 thousand to 40.04 million.

Disclaimer: hitp://bit.ly/2ziDavw Page No. 8

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory ﬁ /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory
http://bit.ly/2ziDavw

P

KEDIA ADVISORY

Y

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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